


s c h e d u l e 
In June of 2014, Greenland Forest City Partners, New York State and New York City reached 
a deal to accelerate the build-out of Pacific Park Brooklyn. The deal stipulates that all of the 
affordable units at the project be built by 2025. 

Below is the schedule of upcoming groundbreakings as well as residential construction activity 
already taking place at Pacific Park Brooklyn.

461 Dean Street (B2): Construction of the first residential building at Pacific Park Brooklyn, 
which will contain 363 rental units, 50% of which will be affordable, commenced in December 
2012.  The building, which is being developed by Forest City Ratner Companies, is anticipated 
to open in late 2016. The building is being built using modular construction and will be the 
tallest modular building in the world once completed. 461 Dean Street opened and welcome 
first residents at the end of 2016. 

535 Carlton Avenue (B14): Construction commenced on 535 Carlton, which will contain 
approximately 300 units, 100% of which will be affordable rentals, in December 2014. The 
building is expected to open in early 2017. 

550 Vanderbilt Avenue (B11): Construction commenced on 550 Vanderbilt, which will contain 
approximately 275 condo units, in December 2014. The building is expected to open in early 
2017. 

38 6th Avenue (B3): Construction commenced on 38 6th Avenue, which will contain 
approximately 300 units, 100% of which will be affordable rentals, in June 2015. The building 
is expected to open summer of 2017. 

615 Dean Street (B12): Construction commenced on 615 Dean Street, which will contain 245 
condo units, in November 2015.

664 Pacific Street (B15): Construction commenced on 664 Pacific Street, which will contain 
over 300 market rate rental units and a NYC DOE Public School, in December 2015.

l o c a t i o n 
The project site is roughly bounded by Flatbush and 4th Avenues to the west, Vanderbilt 
Avenue to the east, Atlantic Avenue to the north, and Dean and Pacific Streets to the south.

a r e n a

Barclays Center, a 675,000-square-foot, state-of-the art arena with 18,000 seats for basketball 
and 19,000 for concerts, opened in September 2012 and serves as the home of the Brooklyn 
Nets and the New York Islanders. The venue hosts approximately 200+ events per year, 
including basketball, concerts, family shows, community programs, amateur athletics and 
graduations. Barclays Center has quickly become one of the most successful arenas in the 
world.

r e t a i l 
The project will provide approximately 247,000 square feet of neighborhood retail located at 
street level in the bases of each building.

t r a n s p o r t a t i o n

Pacific Park is situated next to the City’s third major mass transportation hub with 11 subway 
lines, including: 2, 3, 4, 5, N, R, Q, B, D, C and G lines, Long Island Railroad and 11 bus lines.
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i n f r a s t r u c t u r e

The project includes an expansion and upgrade to MTA/Long Island Rail Road’s (LIRR) 

Vanderbilt Yard; providing new transit connections to the existing Atlantic Avenue 

transportation hub.

c o m m u n i t y

In 2005, Forest City Ratner Companies signed a historic, legally-binding Community 
Benefits Agreement to ensure significant, on-going participation in the project by community 
stakeholders. Greenland Forest City Partners will abide by the Community Benefits Agreement 
as well as all project documents.

a f f o r d a b l e  h o u s i n g 
Of the 6,430 units of housing, 2,250 will be affordable rental units. Working with Mutual 
Housing Association of New York (MHANY, formerly known as ACORN), the Developer has 
committed to an affordable housing model that sets aside units for a combination of low-, 
moderate- and middle-income families. In addition to the 2,250 affordable rental units, the 
Developer has agreed with MHANY to build between 600-1,000 affordable homeownership 
units. The Developer will seek to build at least 200 of these affordable home-owner units on 
site (they will be part of the proposed 6,430 units of housing already approved). The Developer 
will also seek to build the remaining affordable home-ownership units as close to Pacific Park 
Brooklyn as possible.

There are currently over 600 affordable units under construction at Pacific Park Brooklyn. 181 
apartments are open to residents. 



































A F F O R D A B L E  T E N A N C Y 
Tenants will be selected through a City-administered lottery process.

S C H E D U L E

Groundbreaking: June 2015

Expected Opening: Summer 2017

A F F O R D A B L E  U N I T  I N C O M E  B A N D S  U N I T S

 M A X I M U M   R E N T  L E V E L S  %  O F  T O T A L 
 I N C O M E  L E V E L S   (%  O F  A M I )  O F  U N I T S 
 (%  O F  A M I )   

Band 1 40% 37% 5%

Band 2 60% 57% 25%

Band 3 100% 80% 5%

Band 4 145% 130% 15%

Band 5 165% 160% 50%

2015 AMI = $83,900 for a family of four

38 Sixth Avenue


